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A Guide to Exchange Rates 

Teaching Approach 

 
In Grade 11, exchange rates are covered in the fourth term over a period of one week.  

The video in this series can be watched alone without having to watch another first or 

thereafter. You will find a selection of tasks covering the required skills in the task video. 

These tasks have not been linked to the video so that they can be used without having to 

view the video. 

 

When teaching finance to learners it is important that you show learners as many different 

examples of exchange rates from newspapers, web sites, etc. as resource materials for your 

learners.  

 

There is a lot of new information for learners and extra time should be taken to ensure that 

learners understand exactly how the concepts explained in these videos work in the real 

world. This topic can be very interesting as everybody loves the concept of money and all 

the content that must be mastered is found within this context. Let your learners and yourself 

strive towards financial well-being and understanding exchange rates. 
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Video Summaries 

Some videos have a ‘PAUSE’ moment, at which point the teacher or learner can choose to 

pause the video and try to answer the question posed or calculate the answer to the problem 

under discussion. Once the video starts again, the answer to the question or the right 

answer to the calculation is given. 

 

Mindset suggests a number of ways to use the video lessons. These include: 

 Watch or show a lesson as an introduction to a lesson 

 Watch of show a lesson after a lesson, as a summary or as a way of adding in some 

interesting real-life applications or practical aspects 

 Design a worksheet or set of questions about one video lesson. Then ask learners to 

watch a video related to the lesson and to complete the worksheet or questions, either in 

groups or individually 

 Worksheets and questions based on video lessons can be used as short assessments or 

exercises 

 Ask learners to watch a particular video lesson for homework (in the school library or on 

the website, depending on how the material is available) as preparation for the next days 

lesson; if desired, learners can be given specific questions to answer in preparation for 

the next day’s lesson  

1. Exchange Rates 

The basics of exchange rates are explained as well as the Big Mac Index to explain the 

comparison of different currencies. We look at the calculations that need to be mastered 

for the grade. 

 

Resource Material 

Resource materials are a list of links available to teachers and learners to enhance their experience of 

the subject matter. They are not necessarily CAPS aligned and need to be used with discretion.  

1. Exchange Rates 

http://en.wikipedia.org/wiki/Big_M

ac_Index 

A Wikipedia page explaining the 
Big Mac Index 

http://ws15.standardbank.co.za/fi

nSnapShot/GetforexServlet 

A list of up to date exchange 
rates. 

  

http://en.wikipedia.org/wiki/Big_Mac_Index
http://en.wikipedia.org/wiki/Big_Mac_Index
http://ws15.standardbank.co.za/finSnapShot/GetforexServlet
http://ws15.standardbank.co.za/finSnapShot/GetforexServlet
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Task 

Question 1  

Use the following table to answer the questions: 

 USD ($) GBP (£) EUR (€) ZAR (R) 

USD 

($) 
1 1.60 1.46 0.10 

GBP 

(£) 
0.63 1 0.91 0.066 

EUR 

(€) 
0.69 1.10 1 0.077 

ZAR 

(R) 
9,87 15,11 13,11 1 

Question 1 

Charlotte has saved £ 100. The phone she wants to buy costs R 900. How much money will 

she have left in British Pounds after buying the phone? 

Question 2 

Mpho received a gift of € 20. How many South African Rands can she buy with this money? 

Question 3 

Kobus has R 1 000 spending money to take on his trip to the U.S.A. How many Dollars will 

he have to spend there? 

Question 4 

Sizwe has $ 11 and wants to purchase music online for € 10. Does he have enough money 

to make the purchase?  
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Task Answers 

Question 1 

R900 × 0.066 = £59.40 

£100 - £ 59.40 = £ 40.6 

Question 2 

€ 20 × 13,11 = R 262,20 

Question 3 

R 1 000 × 0.10 = $ 100 

Question 4 

$ 11 × 0.69 = € 7.59 

No, Sizwe does not have enough money. 
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